AGREEMENT

Olivet College, USA
and
St. Bede’s College, India

This Agreement, entered as of November 15, 2022, ("Effective Date"), is by and between Olivet
College and St. Bede's College, India. Olivet College and St. Bede’s College hereinafter shall be
referred to as the “Parties."

WHEREAS, the Parties intend to collaborate to provide opportunities for Indian students to
complete coursework and/or degree programs at Olivet College, the Parties enter this
Agreement as the first initiative of the Olivet College-St. Bede’s College Collaboration.

Terms of Agreement

NOW THEREFORE, in consideration of their mutual covenants and promises, the parties agree
as follows:

Overview. Olivet College agrees to offer to qualified St. Bede’s College students theMasters
of Business Adiminisiration Degree Program including concentrations in insurance and
Enterprise Risk Management (the "Program") through Olivet College, subject to the
provisions herein. [See Appendix 1 for Curriculum Scope and Sequence for the Program.]
Part 1, the academic Program will be completed and the Master of Business Administration
degree will be earned upon successful completion of 11 online courses of three-hours each.
An optional 14-day immersion program will be offered on-campus that includes
conversations and networking with executives that relate to the content of the curriculum
by Olivet College is Part 2 of the Program.

Coursework. The Program will be offered in 2 parts. The timeline for the Program is based
on OLIVET COLLEGE term scheduling and will proceed as follows:

a) Part 1 (beginning January, 2023). Prior to Part 1, students would need to complete the
application for admission to the MBA graduate program and be admitted. In some
cases, students would be direct entry, some may receive prior experience credit, and
some may need foundational business course preparation for admittance.

1) For convenience, students may gain entry into the MBA program in any of the five
term sessions (each are 8 week sessions: Fall 1, Fall 2, Spring 1, Spring 2, and
Summer).

2) To graduate successfully, students must earn at least a 3.0 cumulative GPA in
courses taken at Olivet College.

b) Olivet College and St. Bede’s College will work collaboratively on the preparation
coursework needed for entry into the MBA program, and St. Bede's College will be
responsible for recruiting qualified students to participate in the Program.

c) Part 2 (Summer, optional). Olivet College and St. Bede's College will work
collaboratively on the student cohort specifications. During Part 2, students would have
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a)

b)

d)

the opportunity to travel to the United States and participate in a 14-day immersion
program that results in a certificate of participation from Olivet College. The cost of the
program will be all-inclusive once a student arrives in Michigan for the duration of this
program, covering scheduled meals, on-campus housing, program transportation,
instruction, and activities (personal expenses and flights not included). Students would
arrive on a tourist VISA and participate in education sessions that complement the MBA
curriculum, including field studies and visits to major corporations including insurance,
risk management and other companies, as well as gaining an American cultural
experience. Students also have access to international companies and have the
opportunity to network with executives and professionals. [See Appendix 2 for sample
program description.] -

Student Support Services

Olivet College agrees to provide information about student support services to St.
Bede's College (e.g., library resources...). Olivet College agrees to provide St. Bede’s
College students the same access to student support services that is provided to Olivet
College graduate students to foster St. Bede's College students' success.

St. Bede's College students must have access to technology with remote capability that
aligns with Olivet College guidelines and standards. As these guidelines are subject to
change, St. Bede's College students are responsible for consulting course syilabi and/or
the Olivet College website for the applicable guidelines and standards at the
commencement of their coursework.

Olivet College agrees to provide St. Bede’s College students with the same level of
technology support and training for classroom technology that is provided to Olivet
College students.

Olivet College agrees to provide St. Bede’s College students with the same level of
support and access to faculty members and relevant industry partners that are
provided to Olivet College students.

Marketing

a)

b)

Olivet College agrees to provide marketing materials to assist St. Bede's College in
promoting the Program and courses to St. Bede’s College students and parents.
Neither party will use any name, trademark, logo or other indicia of the other party
without, in each instance, prior written approval from such other party. Such approval
shall not be unreasonably withheld.

Administrative Support

a)

Contact. Each Party agrees to identify a point of contact to provide oversight for the
Program. Olivet College will provide one contact person with full contact credentials in
the event parents or students would like to connect with Olivet College directly, and St.
Bede's College will have these details along with the St. Bede’s College contact person
on all marketing collateral.
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b) Textbooks and Supplies. Olivet College will make available the list of books and

materials recommended for the students of St. Bede’'s College to enable them to
purchase them before start of the program.

6. Finances

a)

St. Bede’s College students participating under this Agreement will be billed and
payments made in accordance with Olivet College’s procedures for all online students.

b) Tuition and fees are as follows for St. Bede’s College students participating in the MBA

program at Olivet College. Students are responsible for any tuition increases that are
accorded to all students and set by the Olivet College Board of Trustees.

1) Forthe 2023-24 Academic year, the tuition fees for coursework are $904 per credit,
along with a per term technology fee of $115. While the program can be completed
in 18 months (one course per term) or accelerated with more courses per term,
students in the program must finish their MBA program in seven years or less.

2) In accordance with this agreement with St. Bede’s College, students will receive a
scholarship entering the MBA program:

1 Cohort size: 1-3 students entering in the same term — $225 scholarship per
credit (25%), and will be charged $679 per credit for the 2023-24 academic
year, in addition ta the technalogy fee of $115 that is assessed per term.

2 Cohort size: more than 3 students entering in the same term - $300
scholarship per credit (33%), and will be charged $604 per credit for the
2023-24 academic year, in addition to the technology fee of $115 that is
assessed per term.

3) The summerimmersion program will be priced reasonably to cover the costs of the
program including meals, on-campus housing, program transportation, instruction,

insurance, and activities (personal expenses and flights not included). We estimate
the cost to be in the range of $3,000-$4,000 per participant.

7. Term and Termination

a)

b)

c)

This Agreement shall become effective as of the Effective Date and shall continue in
effect until:

1) December 31, 2026; or

2) Both Olivet College and St. Bede’s College agree to extend or
amend this agreement; or

3) Terminated sooner as hereinafter provided.

Either Party may terminate this Agreement for any reason by providing the other Party
with (90) day's written notice of its intention to terminate.

If this Agreement is terminated as described above, and only if St. Bede’s College
students are not in default as defined below, Olivet College will take all reasonable

steps to assure completion of any courses in-progress. Olivet College may ensure the
completion of in-progress courses by providing such online courses. If this Agreement
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8.

10.

is terminated as described above, Olivet College will not offer or begin any new courses
with St. Bede’s College.

Default. The following events shall be considered "events of default":

a) The failure of any St. Bede's College students to pay tuition or any other sum payable
to Olivet College within thirty (30) days after the same shall become due and payable;
or

b) The failure to perform, violation, or breach by either Party of any of the terms or
conditions hereof.

Effect of Event of Default. In the event of an "event of default" as defined above, the Party
may elect to give the defaulting Party written notice of such default and, if the defaulting
Party does not cure any such default within ten working (10) days after the giving of such
notice (or if such default is of such a nature that it cannot be completely cured within the
ten working (10) day period and the defaulting Party does not commence such curing within
five (5) days and thereafter proceed with reasonable diligence and in good faith to cure
such default), then the Party may terminate this Agreement on an additional five working
(5) days written notice to the defaulting Party. Olivet College will seek assistance from St.
Bede's College to ensure that St. Bede’s College students remain in good standing,
financially, academically, and socially.

Indemnification. St. Bede’s College agrees to indemnify and hold harmless Olivet College
for any costs of defense (including legal fees) and any judgements as a result of any action
or the alleged conduct of St. Bede’s College or in the instance its students participating
under this Agreement bring a cause of action against Olivet College.

11. Force Majeure. In the event a Party's failure to perform any obligation under this
Agreement shall be due to a Force Majeure such Party shall not be considered in default of
such performance. In the event a Force Majeure renders the continued performance of this
Agreement unfeasible, this Agreement shall be null and void, and the Parties shall have no
further obligations under this Agreement. In addition, no Party shall be relieved of liability
for failure of performance to the extent such failure shall be caused by it, due to causes
arising out of its negligence or due to normal or remedial causes which it fails to remove to
remedy within a reasonable period of time. Any Party rendered unable to fulfill any of its
obligations by reason of a Force Majeure shall give prompt notice of such fact to the other
Party and shall exercise due diligence to remove such inability within a reasonable time
period. Unless the Force Majeure renders the Agreement unfeasible, during the Party's
inability to perform by reason of a Force Majeure, the other party's obligations under this
Agreement shall be suspended. As soon as the party declaring Force Majeure is able to
resume performance of its obligations, the Party shall give prom pt notice to the other Party.
A Force Majeure shall mean any event or circumstance beyond the control of and not the
result of the negligence of, or caused by, a Party, including but not limited to failureor threat
of failure of facilities, landslides, lightning, earthquake, storm, hurricane, flood, tornado, or
other acts of God, fire or explosions, transportation accidents, epidemic,
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